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INDEPENDENT AUDITOR’S REPORT
To The Members of Sai Parenteral’s Limited

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of Sai Parenteral’s Limited (the Holding
Company, “Parent”), which comprises the Consolidate Balance Sheet as at 31% March, 2024, the Consolidate
Statement of Profit and Loss, and the Consolidate Statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “financial statements.”)

In our opinion and to the best of our information and according to the explanations given to us, except for the
possible effects of the matter described in the “Basis for Qualified Opinion” section of our report, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31* March, 2024, its Consolidated Profit and its consolidated cash
flows for the year ended on that date.

Basis for Qualified opinion

@) There is a difference in quarterly returns / statements filed with the banks for the borrowings taken
on the basis of security of current assets. As per the explanation provided by the company, these
differences mainly arise due to the timing difference like stock in transit and delay in recording
transactions in the books etc. (Refer Note no. 7.5)

(ii) The holding company is required to maintain cost records as per the provisions of Section 148(1) of
the Act for the year ended 31% March 2024. The cost accountant has been appointed by the company,
however, the cost audit report has not been filed as on the date of signing of this report.




(i) In case of Revat Laboratories Private Limited a subsidiary, we are unable to verify
the correctness of inventories in respect of inventories classified as B and C
categories as per the ABC analysis, which are arrived at on the basis of derived value
with regard to correctness of nature, rate and quality of the stocks, in absence of
appropriate audit evidence.

The financial impact of all the above if any, on the consolidated financial statements is not
ascertainable.

We conducted our audit in accordance with the standards on auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
there are no such key audit matters to be communicated in our report.

Other Matters

The Consolidated Financial Statements includes financial statements of other subsidiary Company
(Rohini Solares Private Limited and SP Analytics Private Limited) which reflects total assets of Rs.
2380.26 Lakhs as at 31st March, 2024 and total revenues of Rs. 392 Lakhs, for year then ended,
which have been audited by other auditors. Our opinion on the Consolidated Financial Statements,
and our report on Other Legal and Regulatory Requirements below, is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other auditors.

Information Other than the consolidated financial statements and Auditor’s Report Thereon

The Company’s Board of Directors of the company and it’s subsidiaries is responsible for the other
information. The other information comprises the information included in the Company’s Annual
Report, but does not include the consolidated financial statements and our auditor’s report thereon.
Our opinion on the financial statement does not cover the other information and we do not express
any form of assurance conclusion thereon.




In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, compare with the financial statements of the subsidiary audited by other
auditors, to the extent it relates to these entities and in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledgé or
other auditors knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this regard
as none of such reports have been provided to us.

Management’s responsibility for the consolidated financial statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134 (5) of the Act, with respect to the preparation of these consolidated financial statements that give
a true and fair view of the financial position of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free frzom
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the respective companies are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we"are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation. "

Obtain sufficient appropriate audit evidence regarding the financial information of the entity
business activities within the Group of which we are the independent auditors, to express an
opinion on the Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in
the Consolidated Financial Statements of which we are the independent auditors. For the other
entities included in the Consolidated Financial Statements, which have been audited by joint
auditor, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion




We communicate with those charges with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. .

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations (except those stated in
Section “Basis for Qualified opinion” to this report) and para (j) below which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account (except the cost records as stated in in Section “Basis
for Qualified opinion” to this report) as required by law have been kept by the Company so
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of accounts; "

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
standards specified under Section 133 of the Act, as applicable;

On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure A”.

The remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act, as required to be reported in accordance with the
requirements of section 197(16) of the Act, as amended.




h) With respect to the matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and accordingly to the explanations given to us:

i. The Company has does not have any litigations as at 3 1¥ March 2024

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts, required to be transferred to the Investor Education and Protection
Fund by the Company.

L]

i) As per the information and explanations given to us:

(a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(©) Based on the audit procedures that have been considered reasonable and appropr'i.ate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

(d) The Company has not declared or paid any dividend during the year under audit.




j) As per Ministry of Corporate Affairs ( MCA) notification, proviso to Rule 3(1) of the
Companies (Accounts) Rules 2014, for the financial year commencing April 01,2023, every
company which uses accounting software for maintaining its books of account, shall use only
such accounting software which has a feature of recording audit trail of each and every
transaction , creating an edit log of each change made in the books of account along with the
date when such changes were made and ensuring that the audit trail cannot be disabled.

Based on our examination which included test checks, performed by us on the company, have
used accounting software for maintaining their respective books of account for the financial
year ended March 31,2024 which has a feature of recording audit trail (edit log) facility and
same has operated throughout the year for all relevant transactions recorded in the software
except following:

(i)The feature of recording audit trail was not enabled at the database layer to log any direct
data changes for the accounting software used for maintain the books of account relating to
general ledger and consolidation process.

(ii) The audit trail was not enabled for certain changes which were performed by users
having privilege access right, for the accounting sofiware used for maintaining the books of
account relating general ledger. .
Further for the period except the above audit trail (edit log) facility was enabled and operated
for the respective accounting software, we did not come across any instances of the audit trail
feature being tampered with.

As per Proviso to Rule 3(1) of Companies (Accounts) Rules 2014 is applicable from April
01,2023 reporting under Rule 11(g) of Companies (Audit and auditors) Rules 2014 on
preservation of audit trail as per statutory requirement for records retention is not applicable
for financial year ended March 31,2024.

2. With respect to the matters specified in paragraphs 3(xxi) of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report and according to the
information and explanations given to us, and based on the CARO report issued by the
auditor of the Subsidiary Company, included in the Consolidated Financial Statements to
which reporting under CARO is applicable, we report the adverse remarks in CARO report as
under:




Sr. | Name of the | CIN Relationship | Date of the | Paragraph number and comment
No | company with holding | respective in the respective CARO report
company auditor’s reproduced below
report
1. | Revat Laboratories | U24230TG1988PTC008741 | Subsidiary March 31, | (ii) (@) The company’s inventory
Private Limited 2024 consists of raw materials,

packing material, semi-finished
goods and finished goods.
However, the classification of
ABC categories made in terms
of value and volum::, with B and
C category items are recognized
and valued based on the derived
systems. Hence the correctness
of nature, rates and quantity of
stock items is limited in absence
of month on month item wise
stock data of B&C category, in
evidence of appropriate audit
evidence.

(b) As per the information and
explanations given to us, the
company has been sanctioned
working capital limits in excess
of five crore rupees, in
aggregate, from banks on the
basis of security of current
assets during the year. The
quarterly returns or statements
filed by the company with such
banks are not in agfeement with
the books of account. The
details are as per the Annexure 1

(vi) The company is required
to maintain cost records as
per the provisions of Section
148(1) of the Act for the year
ended 31" March 2024. The
cost accountant has been
appointed by the company,
however, the cost audit report
has not been filed as on the
date of signing of this report.




Rohini Solares | U40104TG2015PTC097624 | Subsidiary March 31, | (ii) (b) During the year, the company
Private Limited 2024 has been sanctioned working
capital limits in excess of five
crore rupees, in aggregate from
banks or financial institutions on
the basis of security of current
assets. The quarterly returns or
statements filed by the company
with such banksor financial
instutions are in agreement with
the books of accounts of the
company, except that in the said
statements the company has not
included the value of workOin-
progress /reusable scrap as
stocks and in other cases the
differences, if any either not
material or minor in nature.




Annexure 1:

Quarter Name of Bank | Particulars Amount as per | Amount as reported Amount of
books of in the quarterly Difference
account return/statement

Stocks
Q1 June City Union 211.65 211.65 )
2023 Bank
REcEivatles 385.84 376.92 8.92
Stocks
- City Union 205.15 205.15 -
September Bank Receiabi
2023 ecelvables 387.77 381.23 6.54
Stocks
Q3 City Union 252.64 252.64 “
December Bank Gdcatabl
iva
2023 FERSIERE 475.11 470.77 434
City Union | Stocks 182.89 182.89 | - -
Bank & HSBC
Receivabl
2024 eelyekics 388.90 380.80 8.10
For R Kabra & Co LLP

Chartered Accountant
FRN - 10 2W/W100721

= X
Prakash Tekwani gﬂ’,
Partner : N
M No. 108681 p

UDIN : 24108681BKGWIE6219
Date: 18/09/2024
Place: Mumbai
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ANNEXURE "A"

TO THE INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENTS

(Referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory Requirements' of our report of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Para (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("'the Act").

We have audited the internal financial controls over financial reporting of SAI PARENTERAL’SLIMITED ("the
Company") as of 31st March, 2024 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the Prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with
reference to these consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects. :

£ AHMEDY



Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these consolidated financial
statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting with
reference to these consolidated financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of consolidated financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control
over financial reporting with reference to these consolidated financial statements includes those
policies and procedures that ( 1) pertain to the maintenance of records that, in reasonable detail ,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the company and (3) provide reasonable assurance regarding
prevention or timely details of unauthorized acquisitions, use or disposition of the company’s assets
that would have material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to these
consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference to these consolidated financial statements to future periods are subject to the risk that
the internal financial control over financial reporting with reference to these consolidated financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.




Qualified Opinion

In our opinion, given the information, and explanation given to us, the company is in the process of
establishing an open ERP along with integrated internal financial control systems, still given the
current controls company have limited internal financial control systems over financial reporting and
were operating inadequately over financial reporting on 31st March 2024, based on internal control
operating reporting over financial reporting criteria established by the company considering the
essential components of internal control, stated in the guidance note on audit of internal financial
control, over financial Control reporting issued by the ICAL

For R Kabra & Co LLP
Chartered Accountant
FRN - 104502W/W100721

@
Prakash Tekwani
Partner
M No. 108681
UDIN: 24108681BKGWIE6219

Date: 18/09/2024
Place: Mumbai




SAITPARENTERAL'S LIMITED
Consolidated Balance Sheet As At 31st March, 2024
CIN:U24231TG2001 PELC036043

s ar 31stMarch,

2024
L EQUITY AND LIABILITIES
(1) Shareholders' Funds
{a) Share capital 2 1,324 75
{b) Reserves and surplus 3 6,128 24
{¢) Moncy received against share Application . =}
(d) Equity attributable to owners of the Company 1,452.99
Non-controlfing interests 186.06
-
(2) Share application money pending allotment
(3) Non-current liabilities
(a) Long-term borrowings 4 3.869 92
(b) Defierred tax liabilities (net) 5 -
{c) Other long term liabilities -
(d) Long-term provisions 6 22.02
3,891.93
(4) Current ligbilities
(a) Short-term borrowings 7 8,008 65
(b) Trade payables 8 -
(A) total outstanding dues of micro enterprises -
and small enterprises. and T73.86
(B) total outstanding dues of creditors other than 449522
micro enterprises and small enterprises #
(c) Other current liabilities 9 T84 46
(d) Short-term provisions 10 1,210.32
15,272.52

L% ;g%%‘

IL. ASSETS
(1) Non-current Assets
(@) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 1

BUTOIAL |

et

5,999 96
(1) Intangible assets 12 78.52
(1ii) Goodwill on consolidation 13 917 16
(iv) Capital work-in-progress 14 - "
(v) Intangible assets under development o
6,995.64
(b) Non-current investments .
(¢) Deferred tax assets (net) 5 5761
(d) Long-term loans and advances 15 557.98
(e) Other non-current assets 16 133.77
7,745,006
(2) Current Assets
(a) Current investments -
(b) Inventories 17 3,720 97
(c) Trade receivables 18 12.706.63
(d) Cash and cash equivalents 19 43836
(¢) Short-term loans and advances 20 354 81
() Other Current assets 21 N

Significant accounting policies and notes to accounts forming an integral part of the finacial statements 11040

For and on behalf of the Board of Directors
Tn terms of our report of even date

of SALPARENTERAL'S LTD

AL ard

For R Kabra & Co. L.LP
Chartered Accountants
FRN No. 104502W/W100721

Date: 18/09/2024

Date: 18/09/2024

Prakash Tekwail K Anil Kumar G Vijitha
Partner Director Director
Membership No 108681 DIN 01866646 DIN03492979
UDIN 2410868 IBKGWIL6219

Place: Mumbai Place: Hyderabad




SAI PARENTERAL'S LIMITED
Consolidated Statement of Profit and Loss for the year ended 31st March, 2024
CIN:U24231TG2001 PLC036043

finacial statements

In terms of our report of even date,
For R, Kabra & Co. LLP
Chartered Accountants

FRN No. 104502W/W 100721

@ﬂ,,-;—

Prakash Tekwani
Partner

Membership No.108681
UDIN :24108681BKGWIE6219
Place: Mumbai

Date: 18/09/2024

Revenue from operations (Gross)
L. Revenue from operations 22 15.376.09
I.  Other income 23 132.93
L Tots me (1 - i G 1880001
IV.  Expenses:
Cost of materials consumed 24 9.530.91
Purchases of stock-in-trade 2
Changes in inventories of finished goods, wark-in-progress 25 (36.74)
Employee benefits expense 26 1,260.26
Finance costs 27 LT
Depreciation and amortization expense 11 940.64
Other expenses 1.442.89
V. Profit before exceptional and extraordinary items and tax (II-1V) 1,260.35
VL. Exceptional items -
VI, Profit before extraordinary items und tax (V-VI) 1,260.35
- Extraordinary items -
DX rofit before ax (V1T L P
X.  Tax Expenses:
(1) Current Tax 417.74
(2) Deferred Tax 5 (15.00)
(3) Short Provision / Payment for Tax of earlier years 2.50
Total tax Expenses: 40)5.24
Xl Profit/(Loss) for the period from continuing operations (IX-X) 855.11
XIL.  Other comprehensive Income -
XL Total comprehensive Income (XI+X11) 855.11
XIV.  Profit/(Loss) from discontinuing operations &
XV, Tax expense of discountinuing operations -
XVI.  Profit/(Loss) from discontinuing operations (after tax) (X11-XII1
XV trib , e LR
XIX  Earnings per equily share of face value of Rs, 10 each (previous year Rs.
100 each): 27
(1) Basic 10.68
(2) Diluted 10.68
Significant accounting policies and notes to accounts forming an integral part of the I to 40

AL I

K Anil Kumar
Director
DIN:01866646

Place: Hyderabad
Date: 18/09/2024

Director
DIN:03492979




SAI PARENTERAL'S LIMITED
Consolidated Statement of Cash Flows for the year ended 31st March, 2024
CIN:U24231TG2001PLC036043
(A) |Cash fows from Operating activities
Net profit before taxation 1.260.35
Adjustments for;
Depreciation and amortisation 940.04
Finance costs LHen
Bad Debrs written off &
Foreign exchange loss -
Gratuity Expense 4581 o
Sundry debtors written off -
Discount given 0.42
Less:
Discounts received (1.50),
Non Operating Income due to Prior Period Items 2.86
Sundry balances written back -
Net gain on sale of non-curvent investments =
Interest income {23.35)
Operating profit before working capital changes 3.294,70
Adjustments for .
(Increase) / Decrease in inventories (2.402.20)
(Increase) / Decrease in current assets & non current assets {B98.83)
(1 )/ D in trade receivabl (6,585 85}
(Increase} / Decrease in loans and advances (352.02)
Increase / (Decrease) in liabilities 305.08
I J(D ) in trade payabl 2,608.94
Increase / (Decrease) in provisions 551.03
CASH GENERATED FROM OPERATIONS (3.479.15)
Less:- Income tax expenses (417.714)
Net Cash inflow from/ (outflow) from Operating activities (A) {7,191.59)
(8) {i i viti
Purchase of Property, Plant and Equipment {272.18)
Sale Proceeds from investments =
Intangiable Asset Under Development 14.37
Capital Advance (160.00)
Sale/Puchase of non current investments 5
Interest received
Net Cash inflow from/ (outflow) from Investing activities (B) (41780 *
(€) |Cash F i i i
Proceeds from issue of equity shares 609.70
Proceeds from security premium on issue of shares 133447
Praceeds from Short Term borrowings (net) 371785
Proceeds from Long Tenn borrowings (net) 1,306.02
Finance Cost (1.110.71)
Net Cash inflow from/ (outflow) from Financing activities (©) 7.857.04
Net increase / (decrease) in cash and cash equivalents (A+B+C) 247.64
Opeaing Cash and Cash Equivalents
Cash in hand 12.34
Bank balances 4.96
OtherTerm deposits 173.20
190,50
Cash & cash equivalents at the end of the year 438.14
Closing Cash and Cash Equivalents
Cash in hand 55:93
Bank balances 191.57
|Other Term deposits 190 86
Total Cash & cash equivalents at the end of the year 438.36
Significant inting policies and notes to forming an integral part of the I'to 40
finacial statements
In terms of our report of even date, For and on behalf of the Board of Direct
For R. Kabra & Co, LLP Of Sai Parenteral's Ltd
Chartered Accountants e
FRN Ng, 104502W/W 100721
Prakash Tekwani K Anil Kumar G Vijitha
Partner Director Directar
Membership No. 108681 DIN:01866646 DIN:03492979
Place: Mumbai Place: Hyderabad
Date: 18/09/2024 Date: 18/09/2024




SAI PARENTERAL'S LIMITED
Notes to consolidated financial statements for the year ended 31st March,2024

S i ATt
March, 2024

(&) Securities Premium
As per last Balance Sheet 1,117.44
Add: Received during the year 3.341.68
Closing Balance 4.459.12

(b) Surplus
As per last Balance Sheet 975.48
Add: Net profit after tax transferred from Statement of Profit and Loss 750.13
Amount available for appropriation 1,725.61
Less: Utilised for Bonus Issue -

e 1,725.61
- 5?’&_2 7' = :




SAIPARENTERAL'S LIMITED

Notes to i for the year ended 31st March,2024

SECURED
{a) Texm Loans - From Banks
(1) From DBS Bank India Ltd (DBS).

Feem Loart | {Refer Note 4.1) 30.60
“Ferm Loan 1 - ECLGS-1.(Refor Note 4 2 2178
Termn Luan HI - ECGLS-2 (Refiz Note 4 3) CRE M
Term Loan [V - FCNR {Refor Note 4.4) 123 12
Term Loan V - FONR (Refer Note 4 5) P00 95
Term Loan VI - FCNR (Refer Note 4 6) 43 0%
AT
Less: Current maturities of long-term debts {Considered under shost b ings)
Tetm Loan I (Refor Noto 4,1) 000
Term Loan Il - ECLGS- (Refer Note 4.2) 2178
Term Loan U1 - ECGLS-2 (Refer Note 4.3) 722
Term Loan IV - FONR (Refer Note 4.4) 137 19
Term Loan V - FONR (Refer Note 4.5) 26542
Term Loan VI - FCNR (Refer Note 4.6) 1261

1) From Sosall Developmein Bank of India (SIDBI):
Term Loan | (Refer Note 4.7y 151 09

Term Loan 1 (Refer Note 4.8)
Term Loan HI (Refer Note 4.9)

Less. Carrent iics of long: debls (Considered under short-ferm borrowings)
Term Loan 1 (Refer Note 4.7)

Tarm Loan BF (Refer Nots 4.8)

Team Losn KT (Refer Note d 9)

i} From ICICT Baok Lid, (ICICT);

Term Loan | - (Rufer Nute 4.10) 6749
Vehicle Loan | (Refor Note 4.11) 1036
Vehicle Loan Il (Refer Note 4,12) 1365
Vehicle Loan H (Refer Note d 1) 14KT

916.38

Less: Curreat matuiities of long-term dobts (Considered under shost-tcrm borrowings)
Torm Loan | - (Refer Notw 4,10) 1646 67
Vehicle Loan | (Refer Note 4.11) 522
Vehicle Loan Il (Refer Note 4.12) 12
Velucke Loan 11 (Refer Note 4.13

(1) From City Union Bank Lub (CUB):
Torm Loan | ECLGS (Refer Note 4.15) (@ 9.25% 4238
Teom Loan IT ECLGS (Refer Note 4.16) 4 9.25% LA
“Term Loan 1L OSL. (Refer Note 4.17) @ 10.50% 0276

Term Loan for Jaguar Car (Refer Note 4.18)
Term Loan for Force Vehicle (Refer Note 4.19) 7 9.25%

Lass: Carrent Maturitics

Term Loan 1 ECLGS (Refer Note 4.15) 4258
Term Loan Il ECLGS (Refer Note 4 16) 891
Term Loan UL OSL {Refer Noto'd 17) 976

Tom Loan for Jaguar Car (Refor Note 4.18)
Term Loan for Foree Vehicle (Refer Note 4.19)

1) From BMW Financial Services

Vehicle Loan | (Refer Note 4.14} 65.67

65.67

Less. Current maturities of fong-term debts (Consi undor sh b
Vehicle Loan | (Refer Note 4. 14)

10.0)

g
UNSECURED
(a) Loans and advances from related parties
(Intgrest Froo Loan)

(b) Others (trade deposits)




ind for the year ended 31st March,2024

First pari passu charge on industrial progerty situated at Shed No. D-1, Survey
No.280, APHC-TALA, Phase V, Jeedimetla Village. The loan is repayable in 36
monthly instalments siarung from Jul2021 ol Jun’ 2024 Inteeest is payable @)
115%pa

-

2{Fivst pan pasu charge on industiial property sitaated at Shed No, Do, Sunvey No . 27

280, APHC-TALA. Phase V , Jeadimera Vitlage The loan is repayable in 36
monthly instalments starting from Aug'2621 il Jul' 2024 Interest s payable
@7 5% pa

A 3| First pari pasu charge on industrial property situated at Plot no 45 A&R, Anrich wn n
wndusinal estate, IDA-Bollaram, Sangareddy - 502325 The loan is repayable in 36 -
monthly instalments stanting from Junc'2024 1ill May' 2027, Intcrost is payable

@1 15% pa

4.4)Furst pari pasu charge on industrial property situated at Plot no 45 A&B, Anrich 284 53 137.1%
industrial estate, IDA-Bollaram, Sangareddy - 502325 The foan is repayable in 48
monthly instalments starting from Apr2023 1ill Mar' 2027, Interest is payable

@2 95% pa.

4.3 First pans pasu charge on industrial property situated at Plot no 43 A&B, Anrich 641.53 265.42
ind estate. IDA-Boll S ddy - 502125 The loan s repayable in 48

monthly instalments starting from Aug'2023 1ill Jul' 2027. Interest is payable

@A 2% pa

4 6 First pari pasu chane on industrial property suuatod at Plot no 45 A&B, Anrich 3047 12,61
inds 1 estate, IDA-Bollaram, Sangarcddy - 502325, The loan is repayable in 48
monthiy instalments stariing from Aug'2023 till Jul' 2027 Intercst is payable
“4.25% pa

A.7|First charge by way of hypothecation of Plant & Machinery, Equi Tools,
Sparcs and other Assuts siuated at Shed No. D-1, Survey No. 280, APHC-IALA,
Phase V', Jeedinietla Village as primary socurity and the residential land & building
situated at Door No: 4%-4-32, Ongole. owned by Dicctor-Anil Karusala as collateral
seounty. The foan is repayable in 32 monthly instalments starting from Nov'2021 il
Jul2024 Toterest is paysble @ 9.17% pa

4028 110,84

48[ First charge by way of hypothecation of Plani & Machinery, Equip Tools, - 1234
Sparcs and other Assets situated at Shod No D, Survey No. 280, APIIC-JALA,

Phase V. Jeedimetla Village as primary security and residential Land & building
situatcd at Door No: 49-4.32, Ongole, owned by dircctor-Anil Karusala a3 collatoral
socunity. ‘The loan 1s repayable in 32 monthly instalments starting from Oct'2019 till
Mar2026. Intorest is payable @8 25% p o

4.9{ Hypothecation of Stock & Debtors as primary vecurily and rosidential land & - - C
building situated at Door No: 49-4-32, Ongote Village ewned by Director - Anil
Karvsala as collateral security.

The foan is repayable in 36 monthly instalments starung from Dec2024 to
Nov'2024. Interest ix payable @%.25% pu

4

0|First charge on Industrial Property a1 Shed No_ D-1, and D4, Sy No.280, APHC- 700,83 166 67
IALA, Phase V , leedimetla Village. The loan is repayable in 72 manthly
instalments starting from May'2023 Gill Apr'2029. Applicable Rate of Intorest is
260% pa

411 Flrst:hlmmwhich(h:')usdnmuq-|wuw:-lll.mmbmv-hlc 5.4 sn
in 36 monthly instalments starting from Jul'2023 till Jan'2026. Interest is payable
A9.00% pa

4.12|First charge on Skods car. The loan is repayable in 36 monthly mstalments ytating 9.93 iz
from Aug2022 dll Jul2025. Interest is payable @5 1% pa

4 13|First charge on Kia car. The loan is repayable in 36 monthly instalments starting 18,08 6,19
from Aug'2022 till Jul2025. Interest is payable @i7,53% p.a.

4

4{First charge on BMW car. The loan is repayable in 36 monthly instalments starting 55.66 101
from Oct"2022 till $ep'2026. Interest is payable 710.25% p.a.

4.15|First pani passu charge on -1 Vacant Residential Plot No 34, Sy.No. 4138
31/2,3,4.32/3,5,6 Maniidi Palem, Vengamuka Palem, Ongole 2. Vacant land
Sy Nal23/5, Kothumamidipalem, Ongole 3 Plot NO 105, Block-B, Usha

First pan pasu charge on 1. Factory Land .i: Building admeasuring 2420 Sq. Yards, 3.9]
Pemmitta, Santhanutalapadu Mandal, Ongole. Ownod by Revar Laboratories Pyt
L,

4

=

LLaaTe ana v e LT o A Chad -
417\ First pan pasu chargo on 1. Factory Land & Buildmg consisting of ground plus 2 97
flcors in Sy no. 128, Ongole. Owned by Revat Laboratories Pyt Lid., The loan is
ropayable in 24 monthly instalments startng from Feb 72022 ul) Jan' 2024 Intorest is
8{First charge by way of hypothecation of the vehicle. The loan is repayable i 60
monthly instalments stadting from Jun'2019 till May2024. Intcrest is pagable
G 1085% p a :

4.19{First charge by way of hypothecation of the vehugle. The loan is repayable in 36
monthly instalments starting from Nov'2020 ult ct'2023. Interest 1s payable
@10.85% pa.

4.2{First charge by way of hypothecation of the trade receivables and inventories and .00
Term Deposit of Rs, 70 lakhs. The loan i payable in 36 monthly instal

starting from Api*2022 (ill Mar'2023. Inerost is payable 408.25% pa

421111, Tenn Loan take from REC Financial lnstitution, total 60 install b

from March, 2016, The Prescent Interest Rate would bo 11 50% per annum.
tn the foem of personal guarantee given by promoters.

4.

1719.06]




i
Notes 1o ¢ Tidated fi

for the year ended 3151 March,2024

The Company has recognizod def arising on account ufmmgduﬁ‘cm being the diffrence between the taxable incoms: and necounting
income, that originates in one penod and is capable of reversal in one or more subsequent period(s) in comp with A Stndard (AS 22) -
Acecounting for Taxes on income

Fhe inajor components of deferred tax (liabilitesMassets arising on account of uming differonces & carmicd forward fasses and its reeonc i 2 at
year ead are as follows:

As i
Muarch 31, 2024
| Deferred Tax (assets) / Eiabilitics (Net) -
Owu-uBahrm-s OnmwnmgofmnmsdlﬂhmbawemWDVnswhodumd!mhx 1261




SAI PARENTERAL'S LIMITED
Nates to consolidaied financinl viatenents for the year ended 31st March, 2024

SECURED:

{a) Louns repayable oo demund
From Banks.
Warking Capital Loans:
(0 From HSBC Baok (Refer Note 7 1) (3348
(i) From HSBC Bank (Refer Note 7.1)
{isi) From HSBC Bank (Refer Note 7. 1) [
€} From ICICT Bank {Refer Note 7.2) | %0 38
) From FCICI Bank (Refer Mote 7.2) R M
(v} From DBS Bank - (Refer Noce 7.3)
() Against Bills Purchased
(b} Against Bills Discounted =
{c) DBS PACKING CREDIT LIMIT 19855
d) Working Capital Demand Loan 1.Ha.18
Caal CroditOverdmafl wath City Union Bank Lid 221919
Cash CredivOverdraft with HSBC Bank Ltd .40y
Working capital demand loan from HSBC Limited )
Warking capital deinand loan fram HSBC Limited-454 90,00
Corporate credit cards -
BODCARD NO 462491000001 2596 (ANIL SIR) 138
BOBCARD NQ, 46249100000 12904{ ARUNA MADAM) 058
BOBCARD NO. 4624910000012912 (G V MADAM) 186
(b) Curreat M ies of Long ‘Term B ings (Refer Note 4.1 10 4.9)
Tenm Loans From DBS Bank dnd it
Tewmn Lown From SIDBI Bank T
Term Loan From ICICE Bank (R4
Term Loan From bmw Finuncial Senvices 160t
Term Loan | ECLGS (Refer Note 4.15) 4338
Tesm Loan 1 ECLOS (Refer Noie 4. 16) LAl
Term Loan 11 OSL (Refer Note 4.17) 5%
Tmlmmlwmmrfuml.lﬂ] .
Tmnl«ulwi’mvﬂdduﬂeﬁrmi.m -
Term Loan 1 - SIDBI (Refer Note 4.20) FHon
Term Loan from Axis Bank Lid
UNSECURED:
Corparate Credit Card from ICICI Bank Ltd ELE
Cotporate Credit Card (G Vijitha) 14486
TR 800865

it

Hypothecation of Debtors and Stock as primary security and charge on Industrial Propeny at Shed o, D-1 and D4, 8y No.280, APHC-IALA, Phase V  Jeedimetla Village, owned by Mis Sai
PARENTERAL'S Limited, as collatccal socurity.

72

13 l!lmmmdau current assets and movable fixed assets of the campany as primary socutity and charge on Indastrial Property al Shed No D-1 and D4, Sy No. 280, APUC-TALA, Phase V'

Hypothecatian of Debtors and Stock Primary Security and charge on Industrial Property a1 Shed No. D1 and Doy, Sy Vo 280, APTICTALA Flss v Tecdimia Villge, vwned by M5 541
PARENTERAL'S Limited, as Collateral Security. The cash credit ascount with [CIC bank Lid was closed during FY 202122

Jeadimetla Village. awned by M/s Sai PARENTERAL'S Limited. a8 Collatoral wxurily

14

There is o default in i of Lot interest_during the year ]

7.5

The company is required to file petiadic returms with banks for the abowe loans exceeding Rs $ Crores ngainst socurity of working capital assets. The returns extracted from sudited / unaudited
financial information submilied to the banks and 85 per the books of account are as undar:

16

(~ Overdrafi with City U Bank Ltd

mmhmhkmmmnﬁhmmydewuubckm:

#) Hypothecation of Stock and Book Debis as primary security

bJChnpnnFlﬂuyl.md&Bulidquningdpomﬁplmluomms_- 1o 128, Ongole, owned by Reval Laborstories Py Lid s collateral security
©} Charge on Residential Flar Na. 303, Vishnus Splendor, Yellureddy Guda lydetabad owned by Me. Anil Kumar as collsteral security

d) Charge on SyNo. 3144, 3123, 3142, 3242, 3213, 3V and 12/6, Praksam District Registrotion Ongole owned By St K. Aruna as collateral scurity

) Charge on Flat No. 105, B-Block of Usha Enclave, together ided share of land g 40 Square Yards, 0t Yellareddy guds,

D) Charge on Sy No. 123/5 Crgole, owned by K. Anil Kunar us collateral sccurily
.)Clupmsmmm.m".zamzy.mmmwmx Anuna as collatersl security
h)n-mmwwmus.omewudwsmx‘mnmmmmy

11

3 Cash Credit/Overdraft with HSBC Bank Ltd

The Joan is repayable on demand with security details as below:
@) Pari-Passu charge oa shed No-1 and 4, Sy 0o 280, APHIC- IALA. Phase V. Joedimeda Village, Quitibullapur Mandal. RRt Disttict $00055 owned by Sai Parenteral Privato Limited with DES bank
India Limited

b) Pari- Paasu charge on Plot no 5| measunng 1939.7 59, Yards situated in industrial park. Bhongir within revenue Mandad of Bhongir, Nalgonda district with DBS bank India Limiied
¢) First Paripassu charge on entire current asscts both present and Ruture with DBS bank India Limited

d) First Paripassu charge by way of hypothecation of movable fixed asscts with DRS bank India Limited except assets fixed by other lenders
<) Personal Guarantoe from Anil Kumar Kacusala. Aruna Karusala and Viyitha Grorrepati for Rs 5,00,000,00

78

Loans repayable on demand to The National Small industries Corporation Limited

n)mmawummmwmwcwmm
There is no default i repayment of priscipal or imterest during the vear

Ik(:unpgm-i:mmwﬂhwmmmmhﬁfkham«iomsnxmndmgRj.Scmn;ﬂmnmﬁtycfhmthgup&dmm.ﬂwmmmmmdfmnammf
dited financial i Lo st e

i to the banks and as per the books of accounts are s under-

Jun 2023 BS Bank & City Union mrﬂ"i?;u ;;:;: ;"&‘; . i
Sep. 2023 o o E::‘j;:: ul!‘%;zx 1_'_9)_-_19_ Ne.
Dec 2023 P8 Bltnk & Cuy Liniga B m t;:::t: :;::23 Tis No
ﬂ%ﬂw;‘:%mh | Stocks ERE L) 838 W0 218,70)
af ot Recoivabls
Mt 2024 """"T-‘:’u“’mt 12,300 90 118800 51590 No
Note |. Book Debis as per Books of Accounts Includes Group Debtors and as per Bank Norms excluded.




81

8.2

SAI PARENTERAL'S LIMITED

Nautes to consolidated financizl statements for the year ended 31st Mareh,2024

(Rs. In Lakhs)

() Due to Micro and Small Enterprises
(b) due to other than Micro and Small Enterprises

As at
_ March 31,2024

EZER
449532

5,269,049

Trade payables ageing schedule
As at 31 March 2024

(Rs InLakhs)

Outstanding for following periods from due date of payment

h) Provision for CSR

(a) Provision for employee benefits - Gratuity
(b) Provision for income tax
(c) Provision for I oni

tax payable

Particulars Total
Less than | year 1-2 Years 2-3 years Mor‘t o
years
(i) MSME 773.5435 773,54
(i1) Others 3,981.3232 272.61 - 4253.93
tiii) Disputed dues- MSME 0.32 0.32
(iv) Disputed dues- Others 24129 24138 |
Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under to the extent the Company has received inti from the suppliers
under the Act, 2006;
« Asat
! ; i > : 8. A o March 31, 2024
(a) Principal amount g unpi any supplicr as at the end of accounting year <
(b) Interest due on above and the unpaid interest -
(¢) Interest Paid -
(d) Payment made beyond the appointed day during the vear
(¢ ) terest due and payable for the period of delay
(f) Interest accrued and remaining unpaid -
(&) Amount of further int remaining due and payable in succeeding vears
e A ML
. March 31, 2024

(a) Money received against share application 66 0
(b} Statutory payables towards - »

(i) TDS,TCS under Income tax & Inferest 6l 40

(ii) P.T., P.F. & ESIC 32,42

(ili) GST 34778

(iv) GTLI 0m
(¢ ) Expenses payable 114.63
(d) Advance from customers 108 66
(¢) Security deposits ;
(f) Creditors -Property, Plant and Equipmentss 50.53
(g) Provision for Interest on TDS

3.02

5 9 5 TG

| Mareh 31,2024

Asaty

614
1.048 00
121 40
34.77
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SAI PARENTERAL'S LIMITED

ended 31st March,2024

(Rs. In lakhs)
; M i T ol i :
Gross carrying amount as at 1 April 2023 106.6300 106.63
Additions 2.7500 2.75
Disposals -
Graoss carrying amount as at 31 March 2024 109.3800 109.38
Accumulated amortization as at 1 April 2023 15.2300 1523
Amortization for the period 15.6254 15.63
Accumulated depreciation as at 31 March 2024 30.8554 30.86
Net Amount as on 1 April 2023 91.4000 91.40

Gross carrying amount as at 1 April 2022
Additions

Addition due to prior period items
Disposals

106.6300

Gross carrying amount as at 31 March 2023

106.6300

Accumulated depreciation as at 1 April 2021
Depreciation for the period

Depreciation on disposals during the year
Assets classified as held for sale

15.2300

Accumulated depreciation as at 31 March 2023

15.2300




SAI PARENTERAL'S LIMITED
Notes to consolidated financial statements for the year ended 31st March,2024

(Rs. In Lakhs)

b

M = :
Electrical Installations
Opening balance as at 01/04/2023 160.00
Add: Addition during the year
Less: C italized during th

160.00

(Rs. In Lakhs}
B ‘{

; (a) ecred, nsidered god
(b) Unsecured, considered good

(i) Capital Advances 537.50
(ii) Security Deposits -
(iii) Loans and advances to related partics 10,28
(iv) Other loans and advances 10.20
() Doﬂ btful

Security deposits
EMD Tender Deposits

Fixed Deposit (Maturity > 12 Months) (Refer Note 16.1)
Performance security deposit

i

#




SAI PARENTERAL'S LIMITED

e
-

Naotes fo consolidated financial statements for the year ended 31st March,2024

(Rs. in l,z@khs)

ST Asgl

(Q)l an l@lalcrials
(a) Work in progress
{b) Finished goods

_ March 31,2024 |

2,120.83
815.52
78443
: 3,720.97

Trade receivables

(a) Secured, considered good
(b) Unsecured, considered good

16,1 Frade Receivables ageing schedule
As at 31 March 2024

12,706.66
(a) Trade receivables outstanding for a period less than six months 8
(i} Secured. considered good s

(ii) Unsecured. considered goad 10,229.81
(1ii) Doubtful -
Less' Provision for doubtful debts .

(@) 10,229.81
(b) Trade receivables outstanding for a period exceeding six months -
(1) Secured, considered good 5

(ii) Unsecured, considered good 247685
(ii1) Doubtful -
Less: Provision for doubtful debts 5

2,476.85

i L ERT06.66 |

(Rs. in lakhs)

Outstanding for following periods from due date of payment

Particulars 6 months to

Less than 6 months 1 voap

1-2 Years

2-3 years

More than 3
Years

Total

(i) Undisputed Trade
receivables — considered

En; Eln' disputed Trade

7.815.57 2,804.66

1,908.95

12,529.18

Receivables — which have
significant increase in credit

cisk.

(iii) Undisputed Trade
Receivables - credit =
impaired

(iv) Disputed Trade
Receivables—considered
good

177.48 -

177.48

(v) Disputed Trade
Receivables — which have
significant increase in credit
risk

(vi) Disputed Trade
Receivables — credit - -
impaired

16.2 Trade Receivable stated above include debts due by:

Directors

Other officers of the Company

Firm in which director is a partner
Company in which director is a member




SAI PARENTERAL'S LIMITED ‘
Notes to consolidated financial statements for the year ended 31st March,2024

7 (Rs. In Lakhs)

S Agat
March 31, 2024
(a) Balances with banks 191.57
(b) Cheques, drafls on hand 2
(c ) Cash in hand 55.93
d)




18.1

19.1

SAI PARENTERAL'S LIMITED

Notes to consolidated financial statements for the year ended 31st March,2024

(Rs. In Lakhs)

Asat
March 31, 2024
Loans and advances to related parties -
Others
(a) Secured, considered good
(b) Unsecured, considered good -
(i) Other short-term Loans E
(ii) Staff advances 3.57
(iii) Rental advances 1.20
Advance recoverable in cash or in kind or for value to be received 34722
Advance to employees 2382
(¢) Dowbtbt | ]
354.81
. 354.81

The above includes due from:

Directors

Other officers of the Company
Firm in which director is a partner
Private Company in which director is a member

(Rs. In Lakhs)

Other officers of the Company
Firm in which director is a partmer
Private Company in which director is a member

e CPAsat
el - Mareh 31,2024
(a) Earnest money deposits (for Tenders) 60.79
(b) Performance security deposits 155.53
(¢ ) Other security deposits 150.23
(d) Security deposits against rental properties (Refer note 19. 1) 207.18
(e) Advances to suppliers 696.58
(f) Advances for capital expenditure -
(g) GST receivable 437.42
(h) TDS & TCS Receivable 2522
(i) Interest Receivable 8.06
(j) Prepaid expenses 6.25
(k) Duty Drawback 531
(1) Fixed Deposits - To be matured in 1 Year 83.17
(m) Withheld amount against tender & PO 1.48
(n) Others 3 0.50
S e RST.9D
The above includes due from:
Directors 207.18




SAlI PARENTERAL'S LIMITED :
Notes to consolidated financial statements for the year ended 31st Mareh,2024

(Rs. In Lakhs)
- For the year ended
March 31, 2024

(a) Total Revenue From Operations 17,080.39
(b) Less: Deductible from Total Revenue 1,724.66
(c) Net Sale of Products 15,355.74
(d) Sale of Services - Liason services 15.00
15.370.74

(e) Other operating revenues - Duty drawback 5.38

(Rs. tn {.akhs)
" For the year en gg ,

3

March 31, ]
(a) Interest % 23.35
(b) Net gain/(loss) on sale of non current investments “
(¢ ) Other non operating income ¥
(i) Scrap sales g
(i) Other miscellaneous income 98.09
(iii) Discount Received 1.50
(iv) Sundry balances written back 9.98
(v) Prior Period Income




SAl PARENTERAL'S LIMITED
to consolidated financial statements for the year ended 31st March,2024
. _(Rs. In Lakhs)
4 : Year Ended
‘March 31, 2024
T 1.899.82
9,751.92
11,651.74
2,120.83
9,530.91

2 Gibht X
Opening Stock of Raw Materials
Add : Purchases of Raw Materials

Less : Closing Stock of Raw Materials
& ; : «‘,’K’ m ot ;
Value and percentage of raw materials consumed:

(a) Imported
(b) Indigenous

(Rs. In Lakhs)

660.68
902.72

Opening Inventories
Finished Goods
Work-In-Progress
Less: 1,563.40
Closing Inventories

Finished Goods 784.63

_ 815.52
1,600.14

Work-In-Progress




SAI PARENTERAL'S LIMITED
Notes to consolidated financial statements for the vear ended 31st March,2024

(1) Salaries and Wages

(b) Contributions to Provident and Other Funds-
Provident fund
ESI
Gratuity Expenses

¢) Stalf wellare expens

‘ (/) Interest:

(i) on Term loans 38952

(ii) on loans repayable on demands -
{a) on cash credit/working capital loans 362.03
(ii1) on others loans 32538
1,076.93

b,

Other borrowing costs: - Bank Commission and charges

Auditors Remuneration- Audil Fees
Lab Testing and lab expenses
Printing and stationery
Discount allowed
Power fuel & Water Expenses
Telephone & Internet charges
Consultation fees
Professional fess
ROC Filing
Rates & taxes
Rent - building
Rent - machinery

Business promotion & development expenses 18.24 %
Communication 112
Accounting charges 0.39
Transport charges 120.79
Repairs to Plant 36.19
Repairs fo Buildings 7.45
Repairs to Others 41.69
Liquidated damages (Late Delay Charges) 266,48
Legal expenses ' 409
insurance 2248
Travelling and Conveyance 34.52
Office maintenance 15.83
Job work charges -
Other general and miscellaneous expenses 3246
Commission & Contractor Expenses 111.32
Tender processing fees

Advertisement

Pooja expenses

Postages and telegrams

Interest and penalties

Foreign exchnage ( gain) /loss (net)
CSR Expenditure

Bad debts written off

Sundry balances writien of7
Donations

Loading and unloading expensses
Licenses and product expenses
Bus expenses

{ Freight

AMC Charges

Prior period expenses
Registration charges

TOTAL




SAI PARENTERAL'S LIMITED

Notes to consolidated financial statements for the year ended 31st March,2024

Earnings per equity share:
(1) Basic:

(a) Profit/(Loss) attributable to Equity sharcholders (Rs. In Lakhs)

(b) Weighted average number of equity shares outstanding at the year en
( ¢) Basic earnings per equity share = (a)/(b)
(d) Face value per equity share

855.11
80,05,796
10.68

10

(2) Diluted:

(a) Profit after adjusting interest on petential equity shares (Rs. In Lakhs
(b) Weighted average number of equity share after considering potential
(¢) Diluted earning per equity share = (a)/(b)
(d) Face value per equity share

855.11
80,05,796
10.68

10




SAl PARENTERAL'S LIMITED
- Notes to Consolidated Financial Statements for the year ended 31st March, 2024

30

Lakhs)
e

(Rs. In

(1) Contingent Liabilities:
(i) Claims against the company not acknowledged as debt -
(ii) Guarantees

(a) Financial and performance Guarantee by ICICI 110.14

(b) Financial and performance Guarantee by Central Union Banl 187.68

(¢) performance Guarantee by DBS 7747
(iii) Other money for which the company is contingently liable :

(b) Commitments:
(i) Estimated amount of contracts remaining to be executed on capital
account and not provided for:

(a) Capital Asset advances (For Land) 777984

(b) Capital Asset advances (Other property, plant and equipment) 1.00 »
(c) Intangible Assets under Development -

(d) Capital work in progress %

(ii) Uncalled liability on shares and other investments partly paid -
(iii) Other commitments %

For the year
ended
J1st March
] - UR 2024
1. Raw materials; =
1l. Components and spare parts; -
111 Capital goods: 2




34.1

342

343

SAI PARENTERAL'S LIMITED
Notes to Consolidated Financial Statements for the year ended 31st March, 2024

Related parties where contral exists or where significant influsnce exists and with whom transactions have taken place during

List of related parties ;
(n) Key managerial persons:

Name Relationship

Designatian

(i) Mr. Arun Karusala
(i1) Mr. Anil Kumar Karusala
(iii) Mrs, Vijitha Gorrpati

Key Managerial Person
Key Managerial Person

Key Managerial Person

Executive Director
Executive Director
Executive Director

(b) Enterprises controlled or significantly influenced by key managerial personnel:

(i) Phyto Chem (India) Limited

| Mrs. Vijitha Gorrpati is an Independent Director

The following transactions were carried out with related parties in ordinary course of business during the year:

Rs. in lakhs |
" Year ended
Particatars 31st March 2024
(a) Employee benefits expense:

Director's remmuneration
Mrs. Aruna Karusala 47,89
Mr. Anil Kumar Karusala 58.09

20,48

(b) Rent Paid :
Mrs. Aruna Karusala

Mrs. Vijitha GG

ti

(c) Issue of Equity Share plinl - Bonus&hu
Mrs. Aruna Karusala

Mrs. Vijitha Gorrpati

(d) Advance for capital goads:
Mrs. Vijitha Gorrepati (Advances given)
Mrs. Vijitha Gorrepati (Advances recovered)
Mrs. Aruna Karusala( Advance given)
Mrs. Aruna Karusala( Advance recovered)
Mr. Anil Karusala (Advances given)
Mr. Anil Karusala (Advances recovered)

(¢) Security Deposits against rental properties
Mrs. Aruna Karusala
Mrs. Vijitha Gorrpati

w&? TS m:.“t

(f) Unsecured Loan:
Anil Kumar Karusala (loans taken)
Anil Kumar Karusala (loans repaid)
Mrs. Vijitha Gorrpati (loan taken)

Mrs. Vijitha Gorrpati (loan repaid)

101.70

3630
36.30

rti
7

Amounts due to/ from related

g e ot S

(a) Security Deposits against rental propertics
Mrs, Aruna Karusala
Mrs. Vijitha Go i




SAI PARENTERAL'S LIMITED
Notes to Consolidated Finaneial Statements for the year ended 31st March, 2024

35. Group Information

As at 31st March, 2024

Total sharcholding as a
Namse df aubatdary Total no of shares | % of no of shares/ Voting
power held
Revat Laboratories Private Limited (w.e.f. 5th February, 2024) 53,31,560 100.00%
Rohini Solares Private Limited (w.e.f. 16th november, 2023) 11,55,000 51%
SP Analytics Private Limited 10,000 75%

Since this is the first year for the presentation and preparation of consolidated financial statements, disclosure for
previous financial year is not required as per para 30 of AS<21 (Consolidated Financial Statements)

36 - Employee Benefits

(a)

(b

Defined contribution plans:

The Company makes Provident Fund contributions which are defined contribution plans, for qualifying employecs.
Under the schemes,the Company is required to contribute a specified percentage of the payroll costs to fund the
benefits, The company recognised Rs. 29.17 Lakhs (Year ended March 31, 2024 Rs. 31.05 Lakhs) for Provident
Fund contributions in the statement of profit and foss. The contributions payable to these plans by the company are at
rates specified in the rules of the schemes. The obligation of the company is limited (o the amount contributed and it
has no further contractual nor any constructive abligation.

Defined benefit plans:

Employee benefit Obligation: The Company has an obligation towards gratuity, a defined benefit retirement plan
covering eligible employees. The plan provides for a lump sum payment to vested employees at retirement, death
while in employment or on termination of employment of an amount equivalent to |5 days salary payable for cach
completed year of service. Vesting occurs upon completion of five vears of service. The Company accounts for the
liability for gratuity benefits payable in the future based on a year end actuarial valuation, Movement of defined
benefit obligation: The amounts recognised in the balance shect and the movements in the net defined benefit
obligation over the year are as follows:

Assumptions as at Valuation Date

3ist March, 2024

standard table Assured

Mortality Lives 2012-14(U1t)
Discount Rate 7.09%

Rate of increase in compensation 4%

Rate of return (expected) on plan assets 0.00%
Withdrawal rates (All ages) 3.00%

Changes in present value of obligations

PVO at beginning of period 8.61
Interest cost 1.63
Current Service Cost 6.80
Past Service Cost

Curtailment Cost / (Credit) -
Settlement Cost / (Credit) -
Benefits Paid -
Actuarial (gain)/loss on obligation (3.87)
PVO at end of period 13.19




I

Changes in fair value of plan assets

Fair Value of Plan Assets at beginning of period
Acquisition Adjustments (OBD+Expenses ete.,)
Expected Return on Plan Assets

Contributions

Benefit Paid

Actuarial gain/(loss)

Fair Value of Plan Assets at end of period

v

Fair Value of Plan Assets

Fair Value of Plan Assets at beginning of period
Acquisition Adjustments(OBD+Expenses etc.,)
Actual Return on Plan Assets

Contributions

Benefit Paid

Present Value of Assets as at the end

Funded Status

Actuarial Gain/(Loss) Recognized

Actuarial Gain/(Loss) for the period (Obligation)
Actuarial Gain/(1.oss) for the period (Plan Assets)
Total Gain/(Loss) for the period

Actuarial Gain/(Loss) recognized for the period
Unrecognized Actuarial Gain/(Loss) at end of period

vi

Amounts to be recognized in the Balance Sheet

PVO at end of period

Fair Value of Plan Assels at end of period

Funded Status

Unrecognized Actuarial Gain/(1.oss)

Net Asset/(Liability) recognized in the balance sheet

13.19

(13.19)
(3.87)
{9.32)

Vit

Expense recognized in the statement of P & L A/C
Past Service Cost

Interest cost

Current Service Cost

Acquisition Adjustments(OBD+Expenses ¢tc.,)
Expected Return on Plan Assets

Curtailment Cost / (Credit) --- interest

Settlement Cost / (Credit) --Benefits

Net Actuarial (Gain)/Loss recognized for the period
Expense recognized in the statement of P & L. A/C

Vil

Schedule 11T Details
Current Liability
Non-Current Liability

6.14
20.73




SAI PARENTERAL'S LIMITED
Notes to consolidated financial statements for the year ended 31st March,2024

37 - CORPORATE SOCIAL RESPONSIBILITY

a. As per Seetion 135 of the Companies Act,2013, amount required to be spent by the Company during the year ended 3 1st March, 2024 is
Rs. Nil (Previous Year Rs. 1.20 lakhs), computed at 2% of its average net profit for the immediately preceding three financial vears

on Corporate Social Responsibility (CSR).

b. Amount of expenditure incurred during the vear on:

(Rs.in Lakhs)

Construction / acquisition of any asse
On purposes other than above

In Cash / bank

Yet to be paid in cash / bank

1.20

1-03-2024

31-03:2023

TOTAL

1.20

c. Related party (ransaction in relation to corporate social responsibility: Rs. NIL ( Previous Year Rs.NIL)




SAI PARENTERAL'S LIMITED
. . Notes to Consolidated Financial Statements for the year ended 3 st March, 2021

38, Additional regulatory information

3B.1 Title deeds of Immovabie Property not held in name of the Company:
All the immovable propesties are held in the name of the company

38.2 Revaluation of Property, Plant and Equipment
No revaluation of the property, plant and equipment has been made during the year, Therefore, the above diselosure is not applicable.

J8.3 Losns or Advances in the nature of loans
The Company has ot granted any loans or advances in the nature of loans to promoters, directors, KMPs and the refated parties {as defined under
Companies Act, 2013,) cither severally or Jointly with any other person, that are (4} repayable on demand or (b) without specifying any tenns or period of

38.4 Capital-Work-In Progress (CWIP)
The company does not have any Capital work in progress. Therefore, this disclosure is not applicable

38.5 Intangible assets under develog t:
The company does not have any Intangible assets'under development. Therefore, this disclosure is not applicable.

38.6 Details of Benami Property

The company daes not hold any benaimi praperty under the Benami | ransactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder and
therefore the above disclosure is not applicable,

38.7 Borvowings from banks and financial instituies
e borrowings from banks on the basis of sccurity of current assets are subiect to reconciliation as per note 7.8
The company does not have any borrowings from the financial institutions on the basis of security of current assets

38.8 Wilful Defautter
The company has not been declared a willfisl defaulter. Therefi this disclosure is not applicable,

38.9 Relationship with Struck off Companies
The Company has not had any transactions with the struck off companies during the year.

38.9 Registration of charges or satisfaction with Regist of C
There were no ions yet to be regi d or satisfied and pending beyond statutory period

38.10 Campliance with number of layers of companies

The company does not have any subsidiary and therefore the compliance with reference 1o layers preseribed under clause (87) of section 2 of the Act vead witl
Companics (Restriction on number of Layers) Rules, 2017 are not applicable

38,11 Ratio annlysis; Rs. in Lakhs)
x mént Assels 19.058.51 8,571.74 o
wren ey 124,79} 11186 11.56%
(o Chmt Rl Current fiabilitics 1527251 7,663.23 ¢
T - Total Debt 11.878.56, ¥
8 ¢ - 1593 21776 -26.81%
i ot Pty e Sharcholder's Fqul 7,452.99 . e
Net profit before tax + Depreciation+ Finance 2.590.50
(c) Debt Service Coverage Ratio cost Sacph 236,31 29536 <59 g
Interest and Princi I.D%.g_gi ]
g . Net profit after taxes-preference dividends 855.11 i
s 16,13 16.44 ~1.86%i
Ay Rotay o0 Rt Rtls Average shareholders’ equit s.son.:sl : ;
: Net Sales 15,376.09, 9,679.48
ventory - 610.19 115761 -47.29%,)
o Average invento 251987 83616
4 i Net Credit sale 15,376.09] 9,679.48
A 163.34 20853 -21.67%
A i I | s e 9413.72 4,642,
i [Nt Credit Purchase 9.751.92 i 6,749.49) ;
290.47 34687 -16.26%
0 Tl nrnumovie Rt Average Trade Payables 3,357.25 1.945.83] -
ot : Net Sales 15,376.09 o 9,679.48| ! S
(h) Net capital turnover Ratio I R Gl 2,347.25 635, 83.10 o =
P s Net Profit 2,371.06 5
fi - 1247 23 71%
(i) Net profit Ratio Nét Salen 15.376.09] o
? : Earning before interest and taxes 2,371.06] 1109 063%
(j) Retum on Capital employed TR —— TROTH 2 62
Reasons/explanations difference for more than 25% over the previous year figures:
34.1 (a) Notapplicable as the difference is not more than 25%

(b) Due to additional increase in Share holders' Equity as compared to increase in debr.
(¢) Due to more payment of Debt including Interest

{d) Notapplicable as the difference is not more than 25%

(€) Due to Increase in average inventories

() Due to additional increase in Trade Reccivables as c pared (o i
(8) Not applicable as the difference is not more than 25%

(h) Due to increase in average working capital as compared to sales
(i) Notapplicable as the difference is not more than 25%

(3) Notapplicable as the difference is not mare than 25%




SAI PARENTERAL'S LIMITED

Notes te Consolidated Financial Statements for the vear ended 31st March, 2024

39, Basis of Consolidation
‘The financial statements of the Company and its subsidiary companies have been combined on a line-by-line basis, by adding together the book
(i) values of like-items of assets, liabilities, income and expenses, after eliminating intra-group balances and transactions as per Ind AS 27
“Consalidated and Separate Financial Statements”.

The excessdeficit of cost to the Company of its investment over its portion of net worth in the consolidated entities at the respective dates, on

(i) which the investment in such entities was made, is recognised in the CFS as goodwillfcapital reserve. Entities acquired during the year, if any
have been consolidated from the respective dates of their acquisition.

(i) As far as possible, the tidated financial are prepared using uniform accounting policies for like transactions and other events in
similar circumstances and are presented in the same manner as the Company’s separate financial statements.

The consalidated financial state (CFS) comprises the financial statements of Sai Parenteral's Limited, its subsidiaries and associaies,
(iv) Reference in these notes to Sai Parenterl's Limited, Company, Parent Company, Companies or Group shall mean to include Parent company or
any of its subsidiaries or associates unless otherwise stated.

) ‘The notes including significant policies to the CFS are intended 10 serve as a guide for better understanding of the Group's position. In this
respect, the Company has disclosed such notes and policies which represent the required disclosure.

Name of subsidaries

Revat Laboratories Private Limited

Rohini Solares Private Limited

SP Analytics Private Limited

40. Additional Information, as required under Schedule 11 to the Companies Aet, 2013, of enterprises consolidated as Subsidiaries/Associates,

:!.lcl :asu‘cta i.e., total assets minus total Share in profit/ioss
‘ liabilities
Name of entity S——
Amount (INR lidated Amount (INR As a % of net
lakhs) SURRSESE lakhs) consolidated nssets

Parent 7808.107973 92.56% 716.4640571 89.46%
|Subsidaries

Revat Laboratories Private Limited 35.74367439 0.42% 233.8065238 29.20%
Rohini Solares Private Limited -398.1817693 4.72% -48.38718973 6.04%

SP Analytics Private Limited 7.293675 0.09% -0.212325 0.03%

ri 2,219

41, Segment Reporting

The Company's Performance are not separately evaluated by the the Board of Directors, which are considered as the Chief Operating Decision Maker
(CODM) and hence the total business needs to be {reated as one operating segment only.

42, Compliance with approved Scheme(s) of Arrangements

There were no schemes or arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, for the
company during the year. Therefore this disclosure is not applicable.

43, Utilisation of Borrowed funds and share premium:

(A) The Company and its subsidairies has not advanced or loaned or invested (cither from borrowed funds or share premium or any other sources or
kind of funds) any funds to or in any other person or entity, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, direcily. or indirecily lend or invest in other persons or entities identified in any manner
whatsocver by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(B) The Company and its subsidairies has not received any funds from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether, direetly or indirectly, Tend or invest in other persons or
entities identificd in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Bencficiaries;

C) The Com has not declared or paid any dividend during the vear under audit,




44. Undisclosed income:

The Company and its subsidairics has not surrendesed or disclused any income during the vear in the tax assessinents under the lneome tax Act. 1961
svch as, search or survey or any other relevant provisions of the Income Tax Act, 1961) Therefore, the above disclosure is not applicabilc

45. Details of Crypto Currency or Virtual Currency

‘The Company and its subsidairies has not traded or invested in Crypto currency or Virtual Cusency during the tinancial year. Therefore this
[|[disclosure is not applicable.

46. The previous years figures have been regrouped reclassified and recast wherever considered necessary.

Interms ofour report ofeven date For and on behalf of the Board of Directors
For R. Kabra & Co. LLP of Saj Parcnteral’S Ltd
Chartcred Accountants
FRN No. 104502\ /'a'40Q721
w7 k O | r \
=~ AMSL ok \\’w -
[Prakssh Tekwani K Anil Kumar jitha
Partaer Director Dircctor
Membership No. 108681 DIN:(01866646 DIN:03492979
UDIN :2410868 ) BKGWIF6219
Place. Mumbai Place: Hyderabad
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